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Welcome to Ameritas
Advisor Services
Ameritas Advisor Services, a division of Ameritas Life
Insurance Corp., (Ameritas Life) teamed together with
ProFund Advisors LLC, a leading provider of broad-based
index and sector investment options, to bring active
managers and sophisticated investors a no load, taxdeferred variable annuity. The Advisor Select No Load
Variable Annuity® is issued by Ameritas Life, the pioneer
of noncommissioned insurance.

Value
For more than three decades, thousands of financial
advisors and their clients have chosen Ameritas Advisor
Services for its unique approach to insurance product
design: deliver maximum value by eliminating sales loads
and keeping other policy charges to a minimum.

Service
Service is a critical component to the success of our
business. Ameritas Advisor Services associates are
salaried professionals who are available both before and
after the purchase.

Technology
We know that technology is key to helping you manage
your assets efficiently. At ameritasdirect.com you will have
access to online trading, policy values and benefits, and
performance updated daily.
Experience the Ameritas Life difference today.
800-255-9678
ameritasdirect.com

Investing in your
Variable Annuity
The Ameritas Advisor Select No Load Variable
Annuity offers a unique investing combination
of ProFunds investment options, online trading
with group trades, favorable close times and
the advantages of trading without current tax
consequences within a no load variable annuity.
Explore this powerful combination.

ProFund Investment Options
The Ameritas Advisor Select No Load Variable Annuity
offers 22 investment options managed by ProFund
Advisors LLC. ProFunds is a premier provider of
alternative mutual funds and was founded in 1997.
Together with its affiliates, ProShare Advisors and
ProShare Capital Management, ProFunds has over $29
billion in assets under management, as of December 31,
2015. These investment options are designed specifically
for the active investor who frequently reallocates portfolio
assets in reaction to changing marketing conditions.
Many ProFunds VP routinely employ leveraged investment
techniques that magnify gains and losses and result
in greater volatility in value. Each leveraged or inverse
ProFund VP seeks a return that is a multiple (e.g. 1.25X or
2X) of the return of the index or other benchmark (target)
for a single day. Due to the compounding of daily returns,
leveraged and inverse ProFunds VP’s returns over periods
other than one day will likely differ in amount and possible
direction from the target return for the same period.
Investors should monitor holdings consistent with their
strategies, as frequently as daily. For more on correlation,
leverage and other risk, please read the prospectus.
If you think a market is headed higher, you can seek to
match the performance of an index with the ProFunds VP
or magnify daily index returns (gains, losses and volatility)
with the Ultra ProFunds VP.
If you expect a market decline, you can seek to profit or
mitigate loss with the Inverse ProFunds VP. If the broad
market doesn’t seem to be going in a clear direction,
you can seek opportunities in segments of the market
with the Sector ProFunds VP. If you’re interested in the
bond market, the Non-Equity ProFunds VP offers the
opportunity to profit when interest rates rise or to offset
the adverse impact of rising rates on bond investments.
Access VP High Yield Fund provides exposure to the high
yield market without trading restrictions imposed by other
high yield funds.
ProFunds VP investment options
each seek to correlate to a known
index, use investment practices
considered aggressive, and attract
active and frequent traders and
may not be suitable for all investors.
These factors increase the risks of higher portfolio costs,
loss in value, deviations from the benchmark index, and
having to liquidate investments at an inopportune time.
In addition, like other securities, the Ameritas Advisor
Select No Load Variable Annuity involves investment risk,
including the possible loss of principal.

Who Should Invest?
The Advisor Select No Load Variable Annuity is
most suitable for someone who:
• Wants to actively manage their
investment options
• Is comfortable using tactical asset
allocation strategies
• Feels that either they, or their registered
investment adviser, possess the expertise
necessary for active investing
• Is comfortable with technology and trading
over the internet

Online Trading
The Ameritas Online Trading System allows interfund
transfers and portfolio reallocations within a totally
secure web environment. All trade screens display the
length of time before the market closes with transactions
submitted after the market close pended to the next day’s
processing. Advisors and registered representatives with
trading authority have the ability to trade on a per policy
basis or group trade in lists up to 50 policies.

Tax-Free Transfers
The Ameritas Advisor Select No Load Variable Annuity
offers tax-free transfers among investment options.
Transfers between options are quick, convenient, and free
of tax consequences. This feature is important when you
trade frequently. Currently, there is no limit to the number
of transfers. More than 15 transfers per policy year may
incur a $10 fee per transfer.

Unlimited Contributions
Unlike most tax-favored programs, a variable annuity
generally does not limit how much you can invest.
This is why it is often used as a supplement to an IRA
or employer-sponsored retirement plan.

ProFunds VP
Seek investment results, before fees and expenses, that
correspond to the performance of the benchmark index.
Investment Option
Bull
Small-Cap
Dow 30
NASDAQ-100
Mid-Cap Value
Small-Cap Value
Europe 30

Benchmark Index
S&P 500 Index
Russell 2000 Index
Dow Jones Industrial AverageSM
(DJIA)
NASDAQ-100 Index
S&P MidCap 400 Index
S&P Small-Cap 600 Index
ProFunds Europe 30 Index
®

®

®

®

®

Ultra ProFunds VP
Seek daily investment results, before fees and expenses,
that correspond to two times the daily performance of the
benchmark index (before fees and expenses).
Investment Option
Ultra-Bull

Benchmark Index
S&P 500 Index

Ultra-Small-Cap

Russell 2000 Index

Ultra-NASDAQ-100

NASDAQ-100 Index

Ultra-Mid-Cap

S&P MidCap 400 Index

®

®

®

®

Inverse ProFunds VP
Seek daily investment results, before fees and expenses,
that correspond to the inverse (-1X) of the daily
performance of the benchmark index (before fees
and expenses).
Investment Option

Benchmark Index

Bear

S&P 500 Index

Short Small-Cap

Russell 2000 Index

Short Dow 30

Dow Jones Industrial AverageSM
(DJIA)

Short NASDAQ-100

NASDAQ-100 Index

®

®

®

Sector ProFunds VP
Seek daily investment results that correspond to the
daily performance of the benchmark index (before fees
and expenses).
Investment Option
Oil & Gas
Precious Metals
Real Estate

Benchmark Index
Dow Jones U.S. Oil &
Gas Index
Dow Jones Precious
Metals Index
Dow Jones U.S. Real
Estate Index

Non-Equity ProFunds VP
Investment Option

U.S.
Government Plus

Benchmark Security
Seeks daily investment results
that correspond to one and
one quarter times (1.25X)
of the daily price movement
of the most recently issued
30-year U.S. Treasury Bond
(“Long Bond.”)

Rising Rates
Opportunity

Seeks daily investment results
that correspond to the inverse
of one and one quarter times
(-1.25X) of the daily price
movement of the most recently
issued 30-year U.S. Treasury
Bond (“Long Bond.”)

Access VP
High YieldSM

Seeks to provide investment
results that correspond
generally to the total return of
the high yield bond market,
consistent with maintaining
reasonable liquidity.

ProFund VP
Government
Money Market*

Seeks a high level of current
income that is consistent with
liquidity and the preservation
of capital.

Read the investment option prospectus for each investment option for
detailed information about the risks related to the options’ investment
objective and strategy.
*Money market investment options are not insured or guaranteed
by the Federal Deposit Insurance Corp. or any other government
agency. Although the portfolio seeks to preserve the value of your
investment at $1.00 per share, it is possible to lose money by
investing in the portfolio.

How Can a Variable
Annuity Help Me Save
For Retirement
Annuities are popular investment vehicles for
people saving for retirement because they offer
a combination of accumulation potential and
guarantees not found in other investments.
Plus, with the Ameritas Advisor Select No
Load Variable Annuity, we’ve cut our costs and
passed those savings on to you. Guarantees are
subject to the claims-paying ability of Ameritas
Life Insurance Corp. and do not apply to the
underlying investment options.

Tax-Deferred Accumulation Potential
The Ameritas Advisor Select No Load Variable Annuity
offers you the growth potential of 22 investment options
created and managed by ProFunds. Any growth is taxdeferred which can help you keep more of what you earn.
This hypothetical example shows you how powerful tax
deferral can be. A tax-deferred investment of $75,000
earning 8% interest over 30 years grows to more than
$750,000. Even after taxes are paid on the lump sum
distribution, the amount received is still more than
$560,000—much more than the $400,000 earned
on a taxable investment. Lower minimum tax rates
on capital gains and dividends could make the return
on the taxable investment more favorable, thereby
reducing the difference in performance between the
two accounts shown.

Tax-Deferred Accumulation Example
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$700,000
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Tax Deferred
		

Tax Deferred
After Tax

Taxable

This hypothetical example assumes a single investment of $75,000 with
a gross annual return of 8%, taxed at a rate of 28% per year for taxable
assets, and upon withdrawal for tax-deferred assets. Actual rates
of return will vary. This chart does not reflect the effect of insurance
expenses (guaranteed never to exceed 0.90%) which would reduce
the investment performance shown. Keep in mind that gains are taxed
as ordinary income if withdrawn from the tax deferred investment and
penalties may apply to withdrawals prior to age 591⁄2. Consider your
personal investment horizon and income tax rate, both current and
anticipated, when making an investment decision. Changes in tax rates
and tax treatment of investment earnings may further impact the results
of this comparison.

top benefits of Ameritas Advisor Select
No Load Variable Annuity
1. ProFunds Investment Options—Choose from
22 investment options created and managed
by ProFund Advisors LLC specifically for the
active investors.
2. Unlimited Contributions—Unlike most taxfavored programs, a variable annuity generally
does not limit how much you can invest which is
why it is often used as a supplement to an IRA or
employer-sponsored retirement plan.
3. Tax Advantages—Tax-deferred growth and taxfree transfers both help keep more of your money
working for you. These valuable tax benefits are
especially important to frequent traders.
4. Death Benefit Protection—If you die while
accumulating money in your annuity your heirs
will receive a guaranteed death benefit equal to
the greater of the premiums paid less a reduction
for withdrawals you have taken or the policy value
if death occurs prior to the owner’s age 70. At age
70 and above the death benefit is the policy value.
5. Guaranteed Income—You can turn your
annuity into a regular stream of income that can
be guaranteed to last as long as you live.

Tap Into the Value of Your Annuity
Variable annuities are designed as long-term retirement
planning tools. But what if you need to access the money
in your annuity sooner? Maybe to fund an education,
purchase a vacation home or care for a family member.
With the Ameritas Advisor Select No Load Variable
Annuity, you have more liquidity. Keep in mind, any gains
are taxed as ordinary income, and a tax penalty may
apply to withdrawals before age 59½.

No Withdrawal Charges
Most variable annuities carry withdrawal charges, which
means that if you change your mind and want to cancel
the contract early, you forfeit a percentage of your money
to the insurance company. This charge limits the liquidity
your annuity offers. The Ameritas Advisor Select No Load
Variable Annuity has no withdrawal charges, which means
you have full access to the value of your annuity.

Lower Costs
Generally, variable annuities charge insurance expenses,
investment option expenses, and withdrawal charges.
As a no load variable annuity, the Ameritas Advisor Select
No Load Variable Annuity costs are lower than average.
Insurance Expenses—pay for costs associated with
the development and sale of the product. They are
generally a percentage of the value of the annuity. The
Ameritas Advisor Select No Load Variable Annuity’s
insurance expenses are just 0.90% (guaranteed never
to increase!) and there is no annual policy fee. The
industry average is 1.36%.* The difference can save you
over $460 a year in fees for every $100,000 you invest.
Investment Options Fees—pay for costs associated
with running the investment option. The Ameritas
Advisor Select No Load Variable Annuity’s investment
option fees vary depending on which investment
options you choose within your annuity.

Guarantees
Variable annuities offer features that can help give you
guaranteed income you can’t outlive and guaranteed
death benefit for your heirs.
Income—When you are ready, you can turn your
annuity into a regular stream of income. You choose
how to receive your income. The options include ways
to provide guaranteed income you cannot outlive.
Only an annuity can provide you with income that’s
guaranteed to last as long as you live.
Death Benefit—An annuity’s death benefit ensures
that if you die while accumulating money in your
annuity, your heirs will receive a guaranteed death
benefit that is the greater of the premiums paid less
any withdrawals you have taken if death occur’s
before the owner’s age 70 or the policy value. At
age 70 and above, the death benefit is equal to the
policy value.
Throughout this brochure, we discuss guarantees
available as part of the variable annuity contract. These
guarantees, which are subject to the claims-paying ability
of Ameritas Life Insurance Corp., do not apply to the
investment performance of the underlying investment
options available with this product.
*According to Morningstar® Annuity Research Center
2015 Industry Expense Report.

Frequently
Asked Questions
How long does it take to set up
my annuity?
To get started, simply complete the application (and
applicable forms), fax to 402-325-4154 or scan and
email to direct@ameritas.com. Your check for your
initial purchase (minimum $10,000) can be mailed to
our Ameritas office. If you are transferring funds from an
existing annuity, you do not have to send money with the
application, but be certain to complete a 1035 Exchange
form or Transfer/Roll-over form with your application.
Please note, investment is accepted through some
qualified plans. However, special forms are required
and additional limitations may apply. Please call before
completing the application. Also, keep in mind there may
be penalties and withdrawal charges, which may be
substantial, associated with an early withdrawal from an
existing annuity.
Once we receive your completed and funding for
application, your annuity, it will be issued within two
business days. Payments made by rolling over or
exchanging another annuity will often take several days
because we have to wait for the other insurance company
to process the exchange or rollover.

How do I make online trades?
Making online trades is easy and convenient. Simply log
in to Ameritas Service Central via the Account Access
link at ameritasdirect.com. You can be sure your trades
will be secure.
800-255-9678

How can I take money out of my annuity?
Because there are no withdrawal charges, you can
withdraw from your annuity at any time. You can even
arrange for automatic withdrawal to be made as frequently
as once a month or once a year. You can also convert your
annuity to a payout phase (annuitize) as late as age 95 in
most states. You have two basic options: a one-time, lump
sum withdrawal or a variety of regular monthly income
payments. With your payment, you’ll receive a statement
outlining any gains (since you’re only required to pay
income taxes on the gains).

IRAs have required minimum distributions
starting at age 70½. Do annuities have
similar requirements?
If the annuity is an IRA, the same requirements apply.
However, if the annuity is not an IRA and was purchased
with after tax dollars no IRS distribution rules apply.

What are the ticker symbols for the
funds in my annuity? I’d like to follow
their performance.
Although they may seem similar, the investment options
in your annuity are not mutual funds so there are no ticker
symbols. However, you can follow your annuity’s
performance on our website, ameritasdirect.com.

What does “load” mean?
In the context of a financial product, “load” usually refers to
the sales commission. It is deducted from money you pay
to purchase or invest in a financial product either (1) up
front, (2) over time, (3) as a withdrawal charge if you quit
early or as a combination of the three. When you buy an
Ameritas Advisor Select No Load Variable Annuity policy,
you avoid such sales commissions and withdrawal charges.

Facts at a Glance
top features
• No Load

• Unlimited Online Trading

• No Withdrawal Charge

• Option to Trade Until 3:45 p.m. ET (Sector and
high yield funds have an earlier close time.)

• 22 Investment Options managed
by ProFund Advisors LLC

Issue Age:

0-85, Joint Annuitants/Joint Owners Available

Premium:

Minimum Initial: $10,000
Additional: $250
Automatic Bank Withdrawal: $50
Maximum: $5 million (higher amounts may require prior approval)

Sales Load:

None

Withdrawal Charge:

None

M&E Charge:

0.90%, guaranteed never to increase

Policy Charge:

None

Transfers:

Currently there is no limit on the number of transfers. More than 15 transfers per policy
year may incur a $10 fee per transfer. Minimum transfer is $250. Must maintain investment
option balance of $100.

Group trading:

Maximum number of policies per trade list is 50.

Guaranteed
Death Benefit:

If death occurs prior to age 70, the designated beneficiary is paid the greater of the policy
value or premiums paid less a proportional reduction for partial withdrawals. If death occurs
after age 69, the death benefit is equal to the policy value. Guarantee is based on the
claims-paying ability of the insurer.

Withdrawals:

No charge. Minimum: $250 ($1,000 must remain in the account). Withdrawals are
irrevocable and are taxed as ordinary income. There is a 10% IRS penalty tax for
withdrawals prior to age 59½. Systematic withdrawals are available on request.

State Approvals:

Available in most states.

Getting Started
To purchase The Ameritas Advisor Select No Load Variable annuity, simply complete the application (and applicable
forms) and fax or email the paperwork to Ameritas. The entire process—from application to issue—is completed at
your convenience.
If you have questions, simply contact one of our service representatives directly over the phone. Our representatives are salaried
professionals who are available both before and after the purchase to assist in answering any questions you may have.

Ameritas Life Insurance Corp.
Ameritas Advisor Services
P.O. Box 81889
Lincoln, NE 68501-1889
800-255-9678
ameritasdirect.com
The Ameritas Advisor Select No Load Variable Annuity (form 6151) is issued by Ameritas Life Insurance Corp. and underwritten by affiliate
Ameritas Investment Corp. ProFund Advisors LLC is not an affiliate of Ameritas Life Insurance Corp. or Ameritas Investment Corp.
All guarantees are based upon the claims-paying ability of the issuing company and do not apply to the investment performance or
account value of the underlying variable portfolios.
Variable annuities are suitable for long-term investing, particularly for retirement, and are subject to investment risk, including possible loss
of principal.
Policy features may vary and may not be available in all states.
Before investing, carefully consider the investment objectives, risks, charges and expenses and other important information
about the policy issuer and underlying investment options. This information can be found in the policy and investment option
prospectuses. You can obtain copies online at ameritasdirect.com or by calling 800-255-9678. Read the prospectuses carefully
before investing.
This information is provided by Ameritas, which is a marketing name for subsidiaries of Ameritas Mutual Holding Company, including, but not limited to,
Ameritas Life Insurance Corp. and Ameritas Investment Corp.
Ameritas® and the bison design are registered service marks of Ameritas Life Insurance Corp. Fulfilling life® is a registered service mark of Ameritas
Holding Company
© 2016 Ameritas Mutual Holding Company

